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market, which liquidity benefits all
market participants.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

No written comments were either
solicited or received.

III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Because the foregoing proposed rule
change does not: (i) Significantly affect
the protection of investors or the public
interest; (ii) impose any significant
burden on competition; and (iii) become
operative for 30 days from the date on
which it was filed, or such shorter time
as the Commission may designate, it has
become effective pursuant to Section
19(b)(3)(A)(iii) of the Act24 and
subparagraph (f)(6) of Rule 19b—4
thereunder.25

At any time within 60 days of the
filing of the proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission shall institute proceedings
to determine whether the proposed rule
should be approved or disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@

sec.gov. Please include File Number SR—

Phlx—2019-54 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

2415 U.S.C. 78s(b)(3)(A)(iii).

2517 CFR 240.19b—4(f)(6). In addition, Rule 19b—
4(f)(6) requires a self-regulatory organization to give
the Commission written notice of its intent to file
the proposed rule change at least five business days
prior to the date of filing of the proposed rule
change, or such shorter time as designated by the
Commission. The Exchange has satisfied this
requirement.

All submissions should refer to File
Number SR-Phlx-2019-54. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for website viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE,
Washington, DC 20549, on official
business days between the hours of
10:00 a.m. and 3:00 p.m. Copies of the
filing also will be available for
inspection and copying at the principal
office of the Exchange. All comments
received will be posted without change.
Persons submitting comments are
cautioned that we do not redact or edit
personal identifying information from
comment submissions. You should
submit only information that you wish
to make available publicly. All
submissions should refer to File
Number SR-Phlx-2019-54 and should
be submitted on or before January 21,
2020.

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.26

J. Matthew DeLesDernier,

Assistant Secretary.

[FR Doc. 2019-28030 Filed 12—27-19; 8:45 am]
BILLING CODE 8011-01-P

2617 CFR 200.30-3(a)(12).
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On June 12, 2019, NYSE Arca, Inc.
(“NYSE Arca” or “Exchange”) filed
with the Securities and Exchange
Commission (“Commission’’), pursuant
to Section 19(b)(1) of the Securities
Exchange Act of 1934 (“Act”)* and Rule
19b—4 thereunder,? a proposed rule
change to amend NYSE Arca Rule
8.201-E (Commodity-Based Trust
Shares) and to list and trade shares of
the United States Bitcoin and Treasury
Investment Trust under NYSE Arca Rule
8.201-E. The proposed rule change was
published for comment in the Federal
Register on July 1, 2019.3

On August 12, 2019, pursuant to
Section 19(b)(2) of the Act,4 the
Commission designated a longer period
within which to approve the proposed
rule change, disapprove the proposed
rule change, or institute proceedings to
determine whether to disapprove the
proposed rule change.? On September
24, 2019, the Commission instituted
proceedings under Section 19(b)(2)(B) of
the Act® to determine whether to
approve or disapprove the proposed
rule change.” On October 4, 2019, the
Exchange filed Amendment No. 1 to the
proposed rule change, which replaced
and superseded the proposed rule

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 See Securities Exchange Act Release No. 86195
(June 25, 2019), 84 FR 31373 (July 1, 2019).

415 U.S.C. 78s(b)(2).

5 See Securities Exchange Act Release No. 86631
(Aug. 12, 2019), 84 FR 42028 (Aug. 16, 2019).

615 U.S.C. 78s(b)(2)(B).

7 See Securities Exchange Act Release No. 87071
(Sept. 24, 2019), 84 FR 51646 (Sept. 30, 2019).
Specifically, the Commission instituted proceedings
to allow for additional analysis of the proposed rule
change’s consistency with Section 6(b)(5) of the
Act, which requires, among other things, that the
rules of a national securities exchange be “designed
to prevent fraudulent and manipulative acts and
practices, to promote just and equitable principles
of trade,” and “to protect investors and the public
interest.” See id. at 51647 (citing 15 U.S.C.
78£(b)(5)).
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change as originally filed.? The
proposed rule change, as modified by
Amendment No. 1, was published in the
Federal Register on October 21, 2019.9
The Commission has received comment
letters on the proposed rule change.10

Section 19(b)(2) of the Act1? provides
that, after initiating disapproval
proceedings, the Commission shall issue
an order approving or disapproving the
proposed rule change not later than 180
days after the date of publication of
notice of filing of the proposed rule
change. The Commission may extend
the period for issuing an order
approving or disapproving the proposed
rule change, however, by not more than
60 days if the Commission determines
that a longer period is appropriate and
publishes the reasons for such
determination. The date of publication
of notice of filing of the proposed rule
change was July 1, 2019. December 28,
2019, is 180 days from that date, and
February 26, 2020, is 240 days from that
date.

The Commission finds it appropriate
to designate a longer period within
which to issue an order approving or
disapproving the proposed rule change
so that it has sufficient time to consider
this proposed rule change. Accordingly,
the Commission, pursuant to Section
19(b)(2) of the Act,12 designates
February 26, 2020, as the date by which
the Commission shall either approve or
disapprove the proposed rule change
(File No. SR-NYSEArca—-2019-39).

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.13
J. Matthew DeLesDernier,

Assistant Secretary.
[FR Doc. 2019-28023 Filed 12-27-19; 8:45 am]
BILLING CODE 8011-01-P

8 Amendment No. 1 is available at: https://
www.sec.gov/comments/sr-nysearca-2019-39/
srnysearca201939-6255643-192909.pdf.

9 See Securities Exchange Act Release No. 87301
(Oct. 15, 2019), 84 FR 56219 (Oct. 21, 2019).

10 Comments on the proposed rule change can be
found at: https://www.sec.gov/comments/sr-
nysearca-2019-39/srnysearca201939.htm.

1115 U.S.C. 78s(b)(2).

12]d.

1317 CFR 200.30-3(a)(57).
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Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”),? and Rule 19b—4 thereunder,?2
notice is hereby given that on December
19, 2019, Cboe Exchange, Inc.
(“Exchange” or “‘Cboe Options”) filed
with the Securities and Exchange
Commission (“Commission’’) the
proposed rule change as described in
Items I and II below, which Items have
been prepared by the Exchange. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

Cboe Exchange, Inc. (the ‘“Exchange”
or “Cboe Options”) proposes to correct
certain erroneous cross-references, add
inadvertently omitted rule text, and
conforms the use of certain defined
terms. The text of the proposed rule
change is provided in Exhibit 5.

The text of the proposed rule change
is also available on the Exchange’s
website (http://www.cboe.com/
AboutCBOE/
CBOELegalRegulatoryHome.aspx), at
the Exchange’s Office of the Secretary,
and at the Commission’s Public
Reference Room.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The
Exchange has prepared summaries, set
forth in sections A, B, and C below, of
the most significant aspects of such
statements.

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

In 2016, the Exchange’s parent
company, Cboe Global Markets, Inc.
(formerly named CBOE Holdings, Inc.)
(“Cboe Global”), which is also the
parent company of Cboe C2 Exchange,
Inc. (“C2”), acquired Cboe EDGA
Exchange, Inc. (“EDGA”’), Cboe EDGX
Exchange, Inc. (“EDGX” or “EDGX
Options”), Cboe BZX Exchange, Inc.
(“BZX” or “BZX Options”), and Cboe
BYX Exchange, Inc. (“BYX" and,
together with Cboe Options, C2, EDGX,
EDGA, and BZX, the “Cboe Affiliated
Exchanges”). On October 7, 2019, Cboe
Options migrated its trading platform to
the same system used by the Cboe
Affiliated Exchanges. In connection
with this technology migration, Cboe
Options updated and reorganized its
entire Rulebook (the “post-migration
Rulebook”), which became effective
upon the technology migration.

First, the proposed rule change
corrects cross-reference errors in Rules
5.1, 5.4, 5.6, 5.33, 5.36, 5.37, 5.38, 5.50,
5.52, 5.54, 5.55, and 5.56 that
inadvertently occurred as a result of the
total restructuring of its Rulebook.

Second, the proposed rule change
adds rule text that was unintentionally
omitted from the post-migration
Rulebook. The proposed rule change
amends Rule 5.83(a)(2) to add Penny
Cabinet and Sub-Penny Cabinet orders
to the list of types of order instructions
available for PAR routing for manual
handling and open outcry trading on the
Exchange. Currently, Rule 5.85(h)
governs cabinet trading on the Exchange
and states that cabinet orders (i.e.,
penny cabinet and sub-penny cabinet
orders) may only execute on the
Exchange’s trading floor in open outcry.
Therefore, penny cabinet and sub-penny
cabinet orders are types of order
instructions that are available for open
outcry trading. However, when the
Exchange proposed Rule 5.83(h) and
incorporated it into the post-migration
Rulebook,? it inadvertently did not
include these cabinet order instructions

3 See Securities and Exchange Act Release No.
86994 (September 17, 2019), 84 FR 49774
(September 23, 2019) (Proposed Rule Change To
Amend the Exchange’s Rules Regarding Cabinet
Trading Upon the Migration of the Exchange’s
Trading Platform to the Same System Used by the
Cboe Affiliated Exchanges) (SR-CBOE-2019-058);
see also Securities and Exchange Act Release No.
87224 (October 4, 2019), 84 FR 54652 (October 10,
2019) (SR-CBOE-2019-081), which relocated the
cabinet trading rule in the post-migration Rulebook
from Rule 5.12 to Rule 5.85(h) where it is currently
located.
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