GENERAL LICENCE — Continuation of Business and Basic Needs of GEFCO UK Subsidiaries

INT/2022/1438977

1. This licence is granted under regulation 64 of the Russia (Sanctions) (EU Exit) Regulations 2019

(“the Russia Regulations™).

2. Any act which would otherwise breach the prohibitions in Regulations 11 to 15 of the Russia
Regulations is exempt from those prohibitions to the extent required to give effect to the

permissions in this licence.

3. In this licence:

The “DP"” means

Russian Railways

“Joint Venture” means

GEFCO (a Join Railways and

92800 Puteaux,

“Subsidiary” means

a “Person” means

, including:

a “"Relevant

A person that is authorised or registered under Part 2 of the
Payment Services Regulations (SI 2017/752).

A person that is authorised or registered under Part 2 of the
Electronic Money Regulations (SI 2011/99).

A person that is a “recognised clearing house”, “third country
central counterparty”, “recognised CSD"” or “third country CSD”
for the purposes of s.285 of the Financial Services and Markets
Act 2000.

A person that is an operator of a recognised payment system
(or that is a service provider in relation to recognised payment
systems) for the purposes of Part 5 of the Banking Act 2009.

Permissions

4. Under this licence, subject to the conditions below:

4.1. A Person may continue business operations involving the Joint Venture or its Subsidiaries

including, but not limited to:



https://www.legislation.gov.uk/uksi/2019/855/regulation/58/made#f00014

4.1.1. Payments to or from the Joint Venture or its Subsidiaries under any obligations or
contracts;
4.1.2. Payments to or from any third party necessary to the continuation of any obligations
or contracts;
4.2. A Relevant Institution may process payments made in accordance with paragraphs 4.1.1-4.1.2
above.

4.3. A Person or a Relevant Institution may process payments or transactions related to the sale
and transfer of the Joint Venture's shares by the DP.

Permissions for Subsidiaries

5. A Subsidiary may make payment for its basic needs including: payment Ofgii
payment of reasonable fees for the provision of property managemep
remuneration, allowances or pensions of employees; payment of
mortgage payments; utility payments.

ance premiums;

6. A Subsidiary may make payment for reasonable fees or r g from
the routine holding and maintenance of its frozen fund
7. A Person may receive and a Relevant Institution ma accordance with

paragraphs 5-6 above.

General

8. The permissions in this licence dg hich the person carrying out the act
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