




Call to Order
Notification of Press
Roll Call

Minutes
Minutes from February 24, 2022 KEDFA Board Meeting
Minutes from February 24, 2022  Executive Session

Reports
Approved/Undisbursed Report Kylee Palmer
Financial Statements and Monitoring Reports Krista Harrod

TIF Kylee Palmer
Metro Development Authority , Inc. Jefferson 

EDF Project 
Wieland North America Recycling Shelby Andy Luttner/Debbie Phillips
Graves County Economic Development, Inc. Graves  Corky Peek/Michelle Elder
Inter-Modal Transportation Authority, Inc. Warren Malcolm Jollie/Kate McCane

Local IRB Debbie Phillips
Wieland North America Recycling Shelby

IEIA Project (Amendment) Dan Wood
Lock 14 Hydro Partners, LLC Lee

KBI Project (Amendment) Beth Sturm 
Archer-Daniels-Midland Company Kenton

KEIA Projects (Extension) Craig Kelly
Pitman Creek Wholesale LLC Lincoln 
Neat Distributing, LLC Russell
Wholesale Hardwood Interiors Taylor

Frankfort, Kentucky
ALSO AVAILABLE VIA ZOOM:   https://us02web.zoom.us/j/81253443738 

KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
 AGENDA

March 31, 2022

PRIMARY LOCATION:
Where all members can be seen and heard and the public may attend in accordance with KRS 61.826 & 61.840

Board of Directors Conference Room
Old Capitol Annex

300 West Broadway
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Proximo Distillers Boone
Bespoke Ventures and Investments, LLC Grant
Diageo Americas Supply, Inc. Marion
MobileMedTek Holdings, Inc. Jefferson
PACCAR Inc. Jefferson
Toyota Motor Sales, U.S.A., Inc. Boone
Worldwide Technologies, LLC Green

KEIA Projects (Final)
Paschall Truck Lines, Inc. Calloway Corky Peek/Michelle Elder
Bitiki Blockchain, LLC Union Corky Peek/Michelle Elder
Ethos Holding Corp. Campbell Martin Jacobs/Kate McCane
Lexmark International Inc. Fayette Ashlee Chilton/Kate McCane
Augusta Sweet Water Holdings LLC dba Augusta Distillery LLC Bracken Ashlee Chilton/Michelle Elder
Koetter Spirits, LLC Shelby Ashlee Chilton/Michelle Elder

KBI/KEIA Projects
F&E Aircraft Maintenance (Miami) LLC Boone Foster Shrout/Debbie Phillips
Heaven Hill Distilleries, Inc. Nelson Foster Shrout/Debbie Phillips
Kloeckner Metals Corporation Meade Andy Luttner/Debbie Phillips
Kinectrics AES Inc. Jefferson Malcolm Jollie/Kate McCane
The Bardstown Bourbon Company, LLC Nelson Ashlee Chilton/Kate McCane
Zschimmer & Schwarz Interpolymer Inc. Jefferson Brittany Cox/Debbie Phillips

KBI Projects (Preliminary) 
Legacy Metals, LLC Christian Corky Peek/Michelle Elder
G & J Pepsi-Cola Bottlers, Inc. Mason Brittany Cox/Debbie Phillips

KBI Projects (Extensions) Michelle Elder
Ampyss Healthcare Solutions, Inc Clinton
Armor USA Inc. Boone
Best Sanitizers Inc. Boone
Hydroponic Farms USA LLC Breathitt
Independent Stave Company, LLC Rowan
Kentucky Fresh Harvest, LLC Lincoln
Nucor Corporation Meade
PACCAR Inc. Jefferson

KBI Projects (Final) Debbie Phillips
LSI Kentucky LLC Kenton
Nifco America Corporation Shelby
Kentucky Industrial Hemp, LLC dba Ecofibre Kentucky Scott
Heritage Millworks, LLC dba Powell Valley Millwork Montgomery
McWane, Inc. Taylor
Sazerac Company, Inc. Jefferson
Sazerac Distillers,  LLC Daviess
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Kentucky Rural Hospital Loan Program Kylee Palmer
Baptist Health Deaconess Madisonville, Inc. Hopkins
Rockcastle Hospital and Respiratory Care Center, Inc. Rockcastle

Kentucky Small Business Tax Credits (KSBTC) Tim Back
Airmart, Inc. Fayette
Anesthesia Health Consultants, LLC Jefferson
Anne-Marie Hogan, CPA, PLLC Jefferson
Barnes Auto Service Inc. Jefferson
CNHC, LLC Kenton
Collier Associates, Inc. Marshall
Collier Electrical Service, Inc. Marshall
Legion Logistics, LLC Campbell
McDaniel Financial Services, PLLC Boyle
Service Specialties, LLC Clark

Kentucky Angel Investment Tax Credits Tim Back
Christopher H. Young Fayette

KEI Projects (Final) Tim Bates
Prosper Media Group, Inc. Boyle,Bullitt
Messiah's Star LLC Campbell,Fayette,Jefferson
EMPHATIC FILMS Inc. Harlan
Porcupine Monster, LLC Fayette,Garrard

Other Business
Resolution of Recognition

Adjournment
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  KENTUCKY ECONOMIC  DEVELOPMENT FINANCE AUTHORITY
STATEMENT OF NET POSITION

2/28/2022

 BOND Small Bus. KRHLP KEDFA OOE COMBINED
FUND A FUND Loan Pool FUND 2/28/22 2/28/22 2/28/22

ASSETS

Cash & Accounts Receivable

Operating Account 87,318.34 0.00 0.00 0.00 87,318.34 0.00 87,318.34

Cash 3,758,749.07 14,142,770.44 412,981.19 53,305.10 18,367,805.80 0.00 18,367,805.80

High Tech Construction Pool 0.00 0.00 0.00 0.00 0.00 137,500.00 137,500.00

High Tech Investment Pool 0.00 0.00 0.00 0.00 0.00 2,529,130.64 2,529,130.64

High Tech LGEDF Pool 0.00 0.00 0.00 0.00 0.00 4,043.88 4,043.88

Investment Account 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Accounts Receivable 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Intergovernment Receivable 581,774.00 0.00 0.00 0.00 581,774.00 0.00 581,774.00

Total Cash & Accounts Receivable 4,427,841.41 14,142,770.44 412,981.19 53,305.10 19,036,898.14 2,670,674.52 21,707,572.66

Accrued Interest Receivable

Loans 31,127.94 (472.23) 0.00 684.86 31,340.57 0.00 31,340.57

Investments 28.78 108.51 3.08 0.00 140.37 0.00 140.37

Total Accrued Interest Receivable 31,156.72 (363.72) 3.08 684.86 31,480.94 0.00 31,480.94

Notes Receivable

Loans Receivable 49,774,332.78 176,750.00 0.00 949,152.52 50,900,235.30 0.00 50,900,235.30

(Allowance for Doubtful Accounts) 0.00 0.00 0.00 0.00 (1,434,722.43) 0.00 (1,434,722.43)

Total Notes Receivable 49,774,332.78 176,750.00 0.00 949,152.52 49,465,512.87 0.00 49,465,512.87

TOTAL ASSETS 54,233,330.91 14,319,156.72 412,984.27 1,003,142.48 68,533,891.95 2,670,674.52 71,204,566.47

DEFERRED OUTFLOWS OF RESOURCES:
Deffered Outflows Pension 1,248,000.00 0.00 1,248,000.00
Deffered Outflows OPEB 668,000.00 0.00 668,000.00

LIABILITIES
Accrued Salaries & Compensated Absences 389,874.56 0.00 389,874.56

Accounts Payable  0.00 0.00

Intergovernment Payable 0.00

Grants Payable 0.00 0.00 0.00

Pension Liability 11,405,000.00 0.00 11,405,000.00

OPEB Liability 2,044,000.00 0.00 2,044,000.00

TOTAL LIABILITIES 13,838,874.56 0.00 13,838,874.56

DEFERRED INFLOWS OF RESOURCES
Deffered Inflows Pension 316,000.00 0.00 316,000.00
Deffered Inflows OPEB 289,000.00 0.00 289,000.00

NET POSITION
Beginning Balance 56,269,167.62 2,670,674.52 58,939,842.14

Current Year Undivided Profits (263,150.23) 0.00 (263,150.23)

TOTAL NET POSITION 56,006,017.39 2,670,674.52 58,676,691.91

NOTE 1 The Small Business Loan Pool is presented separately only for internal tracking purposes.

NOTE 2 The Office of Entrepreneurship (OOE) operating transactions are no longer under the direction of KEDFA and are not reflected above.



  KENTUCKY ECONOMIC  DEVELOPMENT FINANCE AUTHORITY
CONSOLIDATED STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION

FOR THE MONTH ENDING AND FISCAL YTD February 28, 2022
 

Feb-22 FY 2021-2022 FY 2020-2021
BOND Small Bus KRHLP OOE YEAR TO YEAR TO

FUND A FUND Loan Pool FUND FUND DATE DATE
Operating Revenues - KEDFA
Interest Income/Loans 8,777.99 275.13 0.00 1,518.19 0.00 83,317.46 106,359.62
Interest Income/ Investments  28.78 108.51 3.08 0.00 0.00 1,425.36 1,051.42
Late Fees 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Application Fees 64,866.19 0.00 0.00 0.00 0.00 319,086.20 149,397.33
Miscellaneous Income 0.97 0.00 0.00 0.00 0.00 2.80 2.14
Total Operating Revenues - KEDFA 73,673.93 383.64 3.08 1,518.19 0.00 403,831.82 256,810.51

Operating Expenses - KEDFA
Salaries 97,966.09 807,096.97 725,824.17
Employee benefits 105,446.63 855,201.49 779,760.60
Pension Liability Adjustment 0.00 0.00 0.00
OPEB Liability Adjustment 0.00 0.00 0.00
Other Personnel Costs 0.00 0.00 0.00
Contracted Personal Services 9,570.59 94,883.50 84,541.88
Maintenance and Repairs 0.00 0.00 0.00
Computer Services 0.00 0.00 0.00
Supplies 0.00 0.00 0.00
Miscellaneous Services 0.00 16.00 0.00
Travel 0.00 451.00 0.00
Dues 0.00 2,595.00 0.00
Commodities Expense 0.00 0.00 0.00
Bad Debt Expense 0.00 0.00 695.00
Grant Disbursement 0.00 0.00 0.00
Total Operating Expenses - KEDFA 212,983.31 0.00 0.00 0.00 0.00 1,760,243.96 1,590,917.90

Income (Loss) from Operations - KEDFA (139,309.38) 383.64 3.08 1,518.19 0.00 (1,356,412.14) (1,334,107.39)

Non-Operating Revenues (Expenses) - KEDFA
Operating Transfer Out - General Fund 0.00 0.00 0.00
Operating Transfer Out - BSSC 0.00 0.00
Transfer Due from Bonds 0.00 0.00
Grants Disbursed 0.00 (116,425.00)
Operating Transfer In - General Fund 0.00 1,093,261.91 0.00
Operating Transfer In - Economic Dev 0.00 0.00 0.00
Unrealized Gains/(Losses) on Investment 0.00 0.00 0.00
Realized Gains/(Losses) on Investment 0.00 0.00 0.00
Total Non-Operating Revenues (Expenses) - 0.00 0.00 0.00 0.00 0.00 1,093,261.91 (125,000.00)

CHANGE IN NET POSITION - KEDFA (139,309.38) 383.64 3.08 1,518.19 0.00 (263,150.23) (1,459,107.39)

Operating Revenues (Expenses) - OOE
Interest Income - Loans 0.00 0.00 0.00
Misc Income 0.00 0.00 0.00

Disbursements: Projects (Note 1) 0.00 (189,586.57)
Repayments received from Projects 0.00 7,779.14

Non-Operating Revenues (Expenses) - OOE
Operating Transfer in - OOE 0.00 0.00
Transfer Due from Bonds 0.00 (98,006.21)
Operating Transfer Out - OOE 0.00 0.00 0.00

CHANGE IN NET POSITION - OOE 0.00 0.00 0.00 0.00 0.00 (279,813.64)

CHANGE IN NET POSITION - COMBINED (139,309.38) 383.64 3.08 1,518.19 0.00 (263,150.23) (1,738,921.03)

     NOTE 1 Represents disbursements for projects from OOE Funds.  (See OOE listings for detail of approved projects)
 

     NOTE 2 Statement does not include interest income for OOE that is swept monthly to OOE's operating account

     NOTE 3 The Small Business Loan Pool is presented separately only for internal tracking purposes.



KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
 CASH POSITION STATEMENT

2/28/2022

2/28/2021 2/28/2022

Fund A Cash Balance $709,494.62 $3,758,749.07
Less: Approved/Undisbursed 0.00 0.00
    Total Unobligated Balance $709,494.62 $3,758,749.07

2003 Bond Fund Cash Balance $15,916,259.25 $14,142,770.44
Less: Approved/Undisbursed (681,774.00) (581,774.00)
    Total Unobligated Balance $15,234,485.25 $13,560,996.44

Small Business Loan Fund Cash Balance $412,936.91 $412,981.19
Less: Approved/Undisbursed 0.00
    Total Unobligated Balance $412,936.91 $412,981.19

Kentucky Rural Hospital Loan Fund Cash Balance $0.00 $53,305.10
Less: Approved/Undisbursed 0.00 0.00
    Total Unobligated Balance $0.00 $53,305.10

Bond Funds to be Provided for Loans $0.00 $0.00
Less:  Approved/Undisbursed 0.00 0.00
    Total Unobligated Balance $0.00 $0.00

Budget: Cash to be Transferred to Other CED Programs $0.00 $0.00
 
CASH AVAILABLE $16,356,916.78 $17,786,031.80

OCI Fund Cash Balance
High Tech Construction Pool $137,500.00 $137,500.00
Less: Approved/Undisbursed $0.00 $0.00
High Tech Investment Pool $2,545,718.33 $2,529,130.64
Less: Approved/Undisbursed ($33,264) $0.00
LGEDF Pool $4,043.88 $4,043.88
Less: Approved/Undisbursed $0.00 $0.00
Bond Funds to be Provided for Approved Projects
Bond Funds Available for Projects

    Total Unobligated Balance $2,653,998 $2,670,675

TOTAL ALL FUNDS $19,010,914.58 $20,456,706.32





Kentucky Enterprise Initiative Act (KEIA) Projects

Fiscal Year End 2022

KEDFA Meeting date 3/31/2022

Total Projects Approved Fiscal Year-to-Date 34

Number of Proposed Projects for Current Month 12

Construction Materials and Building Fixtures

Fiscal Year Cap $20,000,000

Approved Fiscal Year-to-Date $15,025,000

Committed Amount $0

Balance Available for Current Month $4,975,000

Proposed Approval for Current Month $1,900,000

Balance Available for Remainder of Fiscal Year $3,075,000

Research & Development and Electronic Processing Equipment, Flight Simulation Equipment

Fiscal Year Cap $5,000,000

Approved Fiscal Year-to-Date $3,725,000

Committed Amount $0

Balance Available for Current Month $1,275,000

Proposed Approval for Current Month $400,000

Balance Available for Remainder of Fiscal Year $875,000







Project Update Report 
 

March 2022 
 
 

 
PROJECT UPDATES – PRELIMINARY APPROVAL 
 
The following update(s) have occurred to project(s) that received preliminary approval.  Please note the 
project(s) were not eligible for incentives because final approval did not occur. 
 

 
Program 

 
Project 

 
County 

Preliminary 
Approval 

Date 

 
Status Update 

KBI Bastian Solutions, 
LLC 

Jefferson 5/28/2020 Per an email from the company dated 
1/26/2022 the company withdrew from the 
KBI due to not seeing a viable path to 
completing the project. 

KBI CSAT Solutions LP Bullitt 06/25/2020 Per an email from the company dated 
2/17/2022 the project has been cancelled 
due to extenuating circumstances and is not 
moving forward. 

 
 
 
PROJECT UPDATES – FINAL APPROVAL 
 
The following update(s) have occurred to project(s) that received final approval.  Please note projects would 
not qualify for incentives if the project did not meet initial requirements, such as job creation, wages, 
investment or other, as required by the program. 
  

 
Program 

 
Project 

 
County 

Final 
Approval 

Date 

Did the 
Project 

Qualify for 
Incentives? 

 
Status Update 

KIDA J & T Munitions, Inc 
dba J & T Distribution 

Clark 8/26/2010 Yes Per an email from the company 
dated 2/23/2022, due to not 
reaching the requested project 
employees and desires to 
withdraw from the program. 

 
 





















Date:
Grantee:
Beneficiary:
City: County:
Activity:
Bus. Dev. Contact: OFS Staff: K. McCane

Project Description:

Other Start-up Costs
TOTAL

Anticipated Project Funding % of Total
Economic Development Fund Grant (State) 50.0%

50.0%
TOTAL 100.0%

Other Terms:

RECOMMENDED ECONOMIC DEVELOPMENT FUND AMOUNT: $500,000

Active State Participation at the Project Site: None

Recommendation:

In accordance with the grant agreement, disbursement requests may be submitted no more than 
monthly requesting funds to be disbursed on a reimbursement basis.  Supporting documentation of 
invoices, proof of payment, matching funds, etc. and a progress report will be required to be 
submitted with each request.  Upon staff’s review and approval of all documentation, funds will be 
disbursed to the local government entity to provide to the project applicant.

$0
$1,000,000

$0

$1,000,000

$500,000
Amount

$0
$1,000,000

Other-Internal Financing $500,000

Staff recommends approval of this EDF grant subject to the terms set forth in this report and the recommendation letter from 
the Secretary of the Cabinet for Economic Development (CED).  In accordance with KRS 154.12-100, KEDFA's approval of 
this EDF grant is subject to CED's receipt of the Secretary of the Finance and Administration Cabinet's concurrence to CED's 
use of the EDF funds for this project.

KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
ECONOMIC DEVELOPMENT FUND (EDF) PROJECT REPORT

Land
Building/Improvements
Equipment

March 31, 2022
City of Bowling Green
Inter-Modal Transportation Authority, Inc.

Manufacturing
M. Jollie

Bowling Green

Inter-Modal Transportation Authority, Inc. (ITA) is seeking to extend utilities to provide service to 
over 669 acres in the Kentucky Transpark.  The ITA Board of Directors have commited to match the 
funds. 

This is a Product Development Initiative project recommended for approval under the EDF program.  
The project was identified by an independent site selection consultant contracted by the Kentucky 
Association for Economic Development as having the potential for future investment/location of an 
economic development project.    

Anticipated Project Investment - Owned

Warren

Total Investment







































Date:
Approved Company:
City: Augusta County: Bracken
Activity: Manufacturing  Resolution #: KEIA-22-23823
Bus. Dev. Contact: A. Chilton DFS Staff: M. Elder

Project Description:

Facility Details:

Eligible Costs Total Investment
$0 $15,000

$9,808,125 $19,616,250
$0 $0
$0 $0
$0 $0
$0 $3,033,915

Other Start-up Costs $0 $950,000
TOTAL $9,808,125 $23,615,165

Ownership (20% or more):

Other State Participation:  None

Unemployment Rate:
County: 5.3% Kentucky: 4.5%

Existing Presence in Kentucky:  None

Approved Recovery Amount:
Construction Materials and Building Fixtures: $200,000

TOTAL NEGOTIATED TAX INCENTIVE AMOUNT $200,000

KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
KEIA REPORT

Land
Building Construction
Electronic Processing Equipment

March 31, 2022
Augusta Sweet Water Holdings LLC dba Augusta Distillery LLC

Anticipated Project Investment

Augusta Sweet Water Holdings LLC dba Augusta Distillery LLC is 
considering a new site in Bracken County that will provide an ideal market 
and environment to distill and sell bourbon. The company currently 
outsources its bourbon barrels but hopes with its own distillery, to be able to 
generate its own products by 2023.   

Locating in a new facility

Flight Simulation Equipment
Other Equipment

Judd Weiss    Cincinnati, OH 

Research & Development Equipment





Date:

Approved Company:

City: Bagdad County: Shelby
Activity: Manufacturing  Resolution #: KEIA-22-23824
Bus. Dev. Contact: A. Chilton DFS Staff: M. Elder

Project Description:

Facility Details:

Eligible Costs Total Investment

$0 $3,550,000
$30,787,500 $38,500,000

$0 $0
$0 $0
$0 $0
$0 $1,700,000

Other Start-up Costs $0 $250,000
TOTAL $30,787,500 $44,000,000

Ownership (20% or more):

Other State Participation:  None

Unemployment Rate:

County: 4.0% Kentucky: 4.5%

Existing Presence in Kentucky:  None

Approved Recovery Amount:

Construction Materials and Building Fixtures: $300,000

TOTAL NEGOTIATED TAX INCENTIVE AMOUNT: $300,000

Wayne Koetter       Sellersburg, IN 

Flight Simulation Equipment
Other Equipment

Research & Development Equipment

John L. Koetter       Floyds Knobs, IN

Robert Koetter, Jr. Floyds Knobs, IN 

Kenneth Koetter     Floyds Knobs, IN
Phillip Koetter         Floyds Knobs, IN

KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY

KEIA REPORT

Land
Building Construction
Electronic Processing Equipment

March 31, 2022
Koetter Spirits, LLC

Anticipated Project Investment

Koetter Spirits, LLC is considering purchasing property in Shelby County to 
develop a distillery and storage facility for bourbon whiskeys and other 
products.  The company hopes to produce and house the finished product 
in the storage facilities as they are constructed.  

Locating in a new facility





Date:
Approved Company:
City: Erlanger County: Boone
Activity: Prelim Resolution #: KBI-I-22-23745

Bus. Dev. Contact: F. Shrout DFS Staff: D. Phillips

Project Description:

Facility Details:

Eligible Costs Total Investment
$4,200,000 $4,200,000
$30,000,000 $30,000,000

$800,000 $5,000,000
Other Start-up Costs $1,000,000 $1,000,000
TOTAL $36,000,000 $40,200,000

NEGOTIATED TARGETS AND INCENTIVE AMOUNTS:

Year Job Target

Average Hourly Wage 
Target (Including 

Employee Benefits)
Annual Approved Cost 

Limitation
As of Activation Date 40 $38.50

1 60 $38.50 $150,000
2 75 $38.50 $175,000
3 88 $38.50 $175,000
4 92 $38.50 $175,000
5 97 $38.50 $175,000
6 102 $38.50 $175,000
7 107 $38.50 $175,000
8 112 $38.50 $175,000
9 118 $38.50 $175,000
10 124 $38.50 $200,000

TOTAL NEGOTIATED TAX INCENTIVE AMOUNT: $1,750,000

Locating in a new facility

KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
KBI REPORT - PRELIMINARY APPROVAL

Land
Building/Improvements
Equipment

March 31, 2022
F&E Aircraft Maintenance (Miami) LLC

Anticipated Project Investment - Owned

F&E Aircraft Maintenance (Miami) LLC is the largest leading provider of 
aircraft line maintenance services in the United States. The proposed 
project consists of the construction of a new facility including a 3 bay 
hangar, office space, shop space and parking spaces.  

Non-Retail Service or 
Technology



Incentive Type: Statutory Minimum Wage Requirements:
Other Base hourly wage: $10.88

Total hourly compensation: $12.51

Ownership (20% or more):

Active State Participation at the project site: None

Requested Wage Assessment / Local Participation:
State: 1.5%
Local:

Unemployment Rate:
County: 3.4% Kentucky: 4.5%

Existing Presence in Kentucky:

Special Conditions:
The company will be required to maintain a base employment equal to the number of full-time 
employees subject to Kentucky income tax as of the date of preliminary approval.  The company 
reported 280 full-time employees subject to Kentucky income tax as of the application date.

Boone County 

Fred Murphy - Delray Beach, FL

0.4% - Boone County

















































Date:
Approved Company:
City: Louisville County: Jefferson
Activity: Manufacturing Prelim Resolution #: KBI-I-22-23814
Bus. Dev. Contact: B. Cox DFS Staff: D. Phillips

Project Description:

Facility Details:

Eligible Costs Total Investment
$0 $0

$5,250,000 $5,250,000
$200,000 $3,150,000

Other Start-up Costs $1,100,000 $1,100,000
TOTAL $6,550,000 $9,500,000

NEGOTIATED TARGETS AND INCENTIVE AMOUNTS:

Year Job Target

Average Hourly Wage 
Target (Including 

Employee Benefits)
Annual Approved Cost 

Limitation
As of Activation Date 10 $61.00

1 11 $61.00 $25,000
2 13 $61.00 $25,000
3 14 $61.00 $25,000
4 16 $61.00 $25,000
5 19 $61.00 $25,000
6 20 $61.00 $25,000
7 21 $61.00 $25,000
8 21 $61.00 $25,000
9 21 $61.00 $25,000
10 21 $61.00 $25,000

TOTAL NEGOTIATED TAX INCENTIVE AMOUNT: $250,000

KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY

KBI REPORT - PRELIMINARY APPROVAL

Land
Building/Improvements
Equipment

March 31, 2022
Zschimmer & Schwarz Interpolymer Inc. 

Anticipated Project Investment - Owned

Zschimmer & Schwarz Interpolymer Inc. manufactures a broad range of 
specialty water based acrylics based on a number of proprietary 
technologies. All polymers serve as binders or co-binder in applications for 
floor care finishes, floor cleaners, cosmetics, architectural paints, concrete 
coatings, wood coatings, graphic arts and other applications. The project 
includes the expansion of its current facility in Louisville by increasing 
production and warehouse areas, as well as adding technical capabilities 
with the addition of a 2,500 sq. ft. applications lab and the consolidation of 
its North American operations. 

Expanding existing operations



Incentive Type: Statutory Minimum Wage Requirements:
Other Base hourly wage: $10.88

Total hourly compensation: $12.51

Ownership (20% or more):

Active State Participation at the project site:  None

Requested Wage Assessment / Local Participation:
State: 3.0%
Local:

Unemployment Rate:
County: 4.7% Kentucky: 4.5%

Existing Presence in Kentucky:  None

Special Conditions: 
The company will be required to maintain a base employment equal to the number of full-time 
employees subject to Kentucky income tax as of the date of preliminary approval.  The company 
reported 18 full-time employees subject to Kentucky income tax as of the application date.

Zschimmer& Schwarz US - Milledgeville, GA

1.0% - Louisville Metro Government





Date:
Approved Company:
City: Louisville County: Jefferson
Activity: Manufacturing  Resolution #: KEIA-22-23815
Bus. Dev. Contact: B. Cox DFS Staff: D. Phillips

Project Description:

Facility Details:

Eligible Costs Total Investment
$0 $0

$2,600,000 $5,250,000
$0 $0
$0 $0
$0 $0
$0 $3,150,000

Other Start-up Costs $0 $1,100,000
TOTAL $2,600,000 $9,500,000

Existing Presence in Kentucky:  None

Approved Recovery Amount:
Construction Materials and Building Fixtures: $125,000

TOTAL NEGOTIATED TAX INCENTIVE AMOUNT: $125,000

See KBI file (KBI-I-22-23814) for Ownership, Other State Participation and Unemployment Rate.

Flight Simulation Equipment
Other Equipment

Research & Development Equipment

KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
KEIA REPORT

Land
Building Construction
Electronic Processing Equipment

March 31, 2022
Zschimmer & Schwarz Interpolymer Inc. 

Anticipated Project Investment

Zschimmer & Schwarz Interpolymer Inc. manufactures a broad range of 
specialty water based acrylics based on a number of proprietary 
technologies. All polymers serve as binders or co-binder in applications for 
floor care finishes, floor cleaners, cosmetics, architectural paints, concrete 
coatings, wood coatings, graphic arts and other applications. The project 
includes the expansion of its current facility in Louisville by increasing 
production and warehouse areas, as well as adding technical capabilities 
with the addition of a 2,500 sq. ft. applications lab and the consolidation of 
its North American operations. 

Expanding existing operations

















































Date:

Approved Borrower:

City: County:

Activity:

Bus. Dev. Contact: DFS Staff: K. Palmer

Project Description:

Total Project Costs Proposed Financing

Land $975,000
Building $0
Equipment $0
Other $0
Operational Expenses $0

TOTAL $975,000

Project Cost Requirement:

Existing, Full-time Jobs: 967

Required number of full-time jobs to retain at the project location: 822

Loan Term: 20 years Interest Rate: 1%

Loan Repayment:

Disbursement:

Collateral Required:

RECOMMENDED KEDFA LOAN AMOUNT: $975,000

Ownership (20% or more): N/A

Active State Participation at the Project Site: N/A

Unemployment Rate: County: 5.1% Kentucky: 4.5%

Recommendation:

K. Slattery

Madisonville

Baptist Health Deaconess Madisonville, as part of a joint venture between Baptist Health and 
Deaconess Health systems, serves western Kentucky residents with 35 points of care to meet the 
needs of Kentuckians close to home.   As an integrated healthcare provider, Baptist Health 
Deaconess Madisonville includes more than 100 primary care and specialist physicians, a 410-bed 
hospital with an advanced 20-bed Critical Care unit, an Education division with a Family Medicine 
Residency program, award-winning Women’s Health, advanced Cancer Care, and a progressive 
Heart & Vascular Center.  The hospital is also designated Pathway to Excellence® for excellence in 
nursing services by the American Nursing Credentialing Center.

Baptist Health Deaconess Madisonville is requesting loan proceeds from the Kentucky Rural 
Hospital Loan Program for building improvements to replace two chillers.

Proposed Project Costs and Financing

Hopkins

KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY

KENTUCKY RURAL HOSPITAL LOAN PROJECT REPORT

March 31, 2022
Baptist Health Deaconess Madisonville, Inc.

Hospital Operations

KEDFA
Bank
Equity
Other

$0
$975,000

$0
$0
$0

Staff recommends approval.

$975,000 TOTAL

$4,276.32 principal plus interest payments monthly via ACH beginning the earlier of:
1) the last day of the month following the final reimbursement request or 
2) March 31, 2023.

Foundations 

100% of project costs must be incurred by February 28, 2023.  All supporting documentation, 
including invoices and proof of payment will be submitted no later than March 31, 2023. 

Funds may be drawn down immediately upon approval on a reimbursement basis with 100% of all 
project costs incurred and drawn down by February 28, 2023.  No more than one monthly 
reimbursement may be requested.

1st Mortgage
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