DOA Forecasts Modest Increases in State
Revenue for Next Three Fiscal Years

ADMINISTRATION
Report released on state revenue projections and agency budget requests

The Report: General Fund Balance By The Numbers

$1.222 billion in the All-time high of $761.8 Another $13 million is
State's General Fund million in the Budget estimated to be added to
Balance is estimated by  Stabilization Fund at the the Budget Stabilization
the end of the current end of the 2020 Fiscal Year Fund by the end of the

fiscal year current fiscal year
] [ ) n g
The Report: Revenue Estimates SR LG T
Bv The N b e revenue estimates given the
y € Numbers ® impact from the ongoing
L ] ] ®  global COVID-19 pandemic
e $132 million in state tax revenue increases in 2020- @© that has taken the lives of
. ae )
2021 for a total revenue estimate of $17.664 billion e nearly 3,000 Wisconsinites
e i . ® and shows no sign of slowing
e $353 million in state tax revenue increase in 2021- e VI AR AN
2022 for a total revenue estimate of $18.017 billion - ' : P
e tothe pandemic has been
s . . R | I ded by federal
e $646 million in state tax revenue increase in 2022- o :rﬁe y]:;nte .yfe tet’:
2023 for a total revenue estimate of $18.663 billion. o RIS VNP I
[ end of 2020"

The Report: Savings By the Numbers
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A copy of the full DOA report is available at bit.ly/WIBiennialBudget



